MMOSICHUTEAHN BEAEXKHN
KBbM YBegomMmaeHne 3a GMHaHCOBOTO
cecrosinue Ha ,BETPOKOM” EOOA

3a 4eTBbPTOTO TpuMeceune Ha 2016r.

EXPLANATORY NOTES
To Notification for the financial status of
“VETROCOM” EOOD
for the fourth quarter of 2016

ITo uA.1000%, ar.4, m.2 om 3IIIILIK, 6vs sp3ka c
uA.33al, m.2 om Hapedba N 2 3a npocnexmume npu
nYOAUUHO npedAazaHe HA YeHHU KHUXA U 34
pasKpusare Ha uHGOpMAayus om nybAULHUME

dpyskecmen u Opyzu emMumeHmu HA UeHHU KHUXA

Under art.1000%, para.4, item 2 from POSA, in relation
with art.33a’, item 2 of Ordinance No 2 for the
prospectus with public offering of securities and for
disclosure of information by public companies and other

issuers of securities

1. VMudopmanms 3a BaxHuM  CcbOUTHS,
HaCTBIINAN IIpe3 CbOTBETHOTO TpyUMecedye U C
HaTpyIlBaHe OT HAa4YaaoTO Ha ¢MHaHCOBaTa
rogvHa A0 Kpasl Ha CbOTBETHOTO TpyUMeceune,
M 3a TAXHOTO BAUSIHMIE BBPXY pe3yATaTuTe B
CcripaBKuTe

Ha 10.05.2016r. COOCTBEHUK Ha

Kannuraaa Ha /lpy>KecTBoTo - ,Aanmk X0aAAVHT

eAHOAMYIHIS
“
A/, seitiapusi, B3e CA€AHUTE pellIeHNs:
— Tnpue roAMuIHus pUHAHCOB OTYeT U GaaaHC
Ha /lpy>xectBoTO 3a 2015r.;
Aa
rmevasa0a u Aa n3raaia AUBUAEHTIH;

= APY)KQCTBOTO HsiMa pasnpeaeas

Ha 25.05.2016r.

KanuTaaa Ha /py>ecTBoTo - ,Aarmmk XoaAMHT

€AHOAMYHMSA COOCTBEHMK Ha

'
A/, lllseintnapus, B3e pelleHne aga M3MNAaTH Ha

eAHOANYHIS CODCTBEHUK AUBUAEHT oT
HatpymnaHata mnedaaba 3a 2014r. B pasmep Ha
8 801 235 aB. ¢ EBpoBa pasHocTtoitHOCT oT 4 500 000

eBpo.

Ha 23.11.2016r.

Kanuraza Ha /lpy>kecTBoTO - ,Aanmk XoaauHr”

eAHOAMYHUS COOCTBEHMK Ha
A/, llseinnapusi, B3e pelleHne ga M3NAaT Ha
eAHOAMYIHUSI COOCTBEHUIK - ,,Aanuk XoaamHar” A/
AVUBMAEHT OT HaTpymnaHarta nedaaba 3a 2011r. u
2012r. B 06wy pasmep Ha 7 823 320 aB. ¢ Esposa

pasHocToitHocT ot 4 000 000 espo.

1. Information about important events occurred
during the relevant quarter with accumulation
from the beginning of the financial year up to the
end of the relevant quarter, and their effect over
the result in the references

On 10.05.2016 the sole owner of the capital of the
Company - Alpiq Holding AG, Switzerland, took
the following decisions:
— adopted the annual financial report and
balance of the Company for 2015;
— the Company shall not distribute profit and
pay dividends;

On 25.05.2016 2016 the sole owner of the capital of
the Company - Alpiq Holding AG, Switzerland,
decided to pay to the sole owner as dividend from
the accumulated profit for 2014 the amount of
8 801 235 BGN with EUR equivalence of 4 500 000
EUR.

On 23.11.2016 the sole owner of the capital of the
Company - Alpiq Holding AG, Switzerland, took
decision to pay to the sole owner of the capital
Alpiq Holding AG as dividend from the
accumulated profit for 2011 and 2012 in total the
amount of 7 823 320 BGN with EUR equivalence of
4 000 000 EUR.




ITocouennre cpOMTHSA OKa3BaT BAUSHUE BbPXY

(¢unancosus  pesyataT B  CIpaBKUTe  Ha
APY>KeCTBOTO, Thil KaTO BOAAT A0 HaMaAsiBaHe Ha

oTueTeHaTa Iredaaoa.

2. Omnmcanye Ha OCHOBHUTE pPHUCKOBE WU
HeCUTYpPHOCTY, Ipes KOUTO € W3IIpaBeHOo

ApyXecTBOTO

PrckoseTe, moMecTeHu B Ta3y TOYKa, ca CBbP3aH!U
,BETPOKOM” EOOJ4 -

IIpOoM3BOACTBO Ha eJAeKTpu4yecka eHeprusa OT

C AeMHOCTTa Ha

BJATbpHa eAeKTpu4decka 1ieHTpaAda.

,BETPOKOM” EOO/ e

crietupyranu puckose. Te oT cBos cTpaHa oKa3BaT

N310>K€eHO Ha
BAVISIHUE KaKTO MHANBUAYAAHO, TaKa 11 KaTO Ha6op
oT (1)aKTOpH. Hskou ot puCKOBETE, ITpea KOUTO €
Aa
OIpaHMY€HN, M TEXHUTE II0CACACTBUA Aa 6rb,£l,aT

usnpaseHo /py>kKecTBOTO Morar Obaar

CMEK4Y€EeHN, AOKaTO Apyrm ca M3BbH KOHTpOJa U

Bb3MOKHOCTTa Ha APY)KECTBOTO 3a TIAXHOTO

peryanpaHe.

PervaaTopeH puck

,BETPOKOM” EOO/ e

U340KEHO Ha TO3u BUA PUCK, Ce€ mu3MepBa C

CTCHEHTa, B KOJITO

Bb3MOXHOCTTa 3a IIPOMEHM B perylaTopHaTa
peryaupania My
IPOU3BOACTBO Ha eAeKTpUYecKa eHeprus, KOUTO
Aa A0
KOAMYecTBaTa eAeKTpiuyecka eHeprusi, M3KyIyBaHa

paMKa, AEMHOCTTa 10

IIpOMEHN A0Beaar pecTpuknoumn B

no mnpedepeHIMalHa IleHa, uAM Aa Obaar

BbBeAeHU AOII'BAHUTEAHN M3NCKBaHUS 3a

OChIIeCTBsIBaHe Ha A€ITHOCTTa.

Puckose, coneumdbuyHm 3a  AeMHOCTTa Ha

Apy>KecTBOTO ¥ Heropusl OTpacha /He ca

These events affect the financial result of the
company shown in the references since they lead to
reduction in the reported profit.

the main risks and

uncertainties faced by the Company

2. Description of

Risks appearing in this section are related to the
activities of VETROCOM EOOD - production of
electricity from wind power plant.

VETROCOM EOQD is exposed to ‘specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may
be limited, and their consequences can be
mitigated, while others are beyond the control and
the ability of the Company for their regulation.

Regulatory risk
The extent to which VETROCOM EOOD is exposed

to this type of risk is measured by the possibility of
changes in the regulatory framework governing its
activities in electricity production, which changes
lead to restrictions in the quantities of electricity
that shall be purchased at preferential price or to
additional the

implementation of activity.

introduce requirements  for

Risks which are specific for the activity of the

Company and its sector /not comprehensively

y3yepriareaHo u3dopoeHu/:

listed/:




HpeK’bCBaHe IIpOM3BOACTBOTO M AOCTaBKaTa Ha

eAeKTpoeHeprust 110 pasnopexxaaHe Ha

Oneparopa na EEC

Puckose, cepp3ann ¢ ydactue B OasaHcuparia
rpyna ¥ pasnpeJeAeHMeTO Ha pa3xoAmuTe 3a

HebaaaHC
KanMatmmuan naMeHeH s

/lMGepaAI/IBaLII/Iﬂ Ha ITa3apa Ha eAeKTpU4YeCTBO U

3acuaBaHe Ha KOHKYpEHIIIATa

PMCKOBQ, CBhp3aHN C M3MEHEHNE Ha HOpMaTlBHa

ypeaba

3. Caeaxn CBC CBbp3aHu n/van
3auMHTepecoBaHM AUIla

3a oryerenus nepuog 01.10.2016r. — 31.12.2016r.
HAMa CAGAKM  CBC

Apy>XecTBoTO CKAIOYeHU

CBbP3aHM U/UAY 3aMHTepecOoBaHN ANIIa.
4. Vindopmanms 3a HOBOBb3HMKHAAU
CBIIECTBEHM B3eMaHMs M/MAM 3aAbAXKEHUs 3a
CHOTBETHMSI OTYETEH IIepnogj,

3a ortuerenus nepuog 01.10.2016r. — 31.12.2016r. He
ca BL3HMKHAAM CBIIECTBEHM B3eMaHUs U/uan

3aAbAKEHIS Ha APYX(ECTBOTO.

Suspension of the production and the delivery of
the electricity pursuant to restriction order by the
Operator of the electricity system

Risks related with the participation in the balancing
group and the allocation of the expenses of

imbalance
Climate changes

Liberalization of the energy market and increasing

of the competition

Risks related with amendments in the legislation

3. Transactions with related and/or interested
party

For the reported period 01.10.2016r. — 31.12.2016 the
Company has not signed transactions with related

and/or interested party.

4. Information for newly occurred material
receivables and/or debts for the reported period

For the reported period 01.10.2016r. — 31.12.2016
there have not been occurred material receivables

and/or debts of the Company.

Aara/ Date: 25.01.2017
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